L., 17 NIYATINGT 21071, 0117700 77AN
Seo.: 6473917 TIP'N, 1IN "IN
Lt 03-6855002 UPI,03-6844700 .11
AT

www.midroog.co.il

N”ya NID'AT7 N1AN "XIT.MX

2016 DONIX 1 2N T N7IYD

YR WX

'WUX 2T Y0 -DO"7IX - 2712ANTI9 NIY
omer@midroog.co.il

YD 2N'T YN -1 NHX WX 7 -2 'AX
avib@midroog.co.il

(0"012'D NITOINI O'TIXN [IN'M TINN WX1) 772100 - 12U 7210

i.sigal@midroog.co.il

A Subsidiary of MO ODY )S


mailto:omer@midroog.co.il
mailto:omer@midroog.co.il
mailto:avib@midroog.co.il
mailto:avib@midroog.co.il
mailto:i.sigal@midroog.co.il
mailto:i.sigal@midroog.co.il

ANTD

N”y2 NIDA'7 NN "X T.NX

AN POIX

Aa3.il

LIFS npan 7w n'o1'0 niN'x

AN POIX

A2.il (hyb)

(JJ'\ID nvn ||n) 0'nTl NIA"nna 'and

LY B [I'7'0 50 Ty 7¥ 702 ,(2371n 2WN [IA) O'NTI NIAAND 'aN2Y 2'¥ paixa A2.il (hyb) 2T [nn 7y ay™min anTn

(2010) nipo1a "X.'1.mX N2 712N NIYXNDXA 027 ("NDANA” IX/1 "N12NA” ;'7a'7) n”ya NIDAYT 71aN "X T.UX NP WX

NY7Tan71 0'90IYA A'YIN'Y'Y7 NTYI'D X'Al 112N AxXI7na Tpsin aunna .('T 1170) Nn™p 2170 Nan1a Y¥ 11T1a n”ya

.ND2NA 7¥ 12INA [InA 9p*a

A PoIXa Aa3.il ann (lFS) n'o1'sn nnn'xa aNn'1

:2N7T'D Y OITRN 012NN 7Y NiA''NNN 'and

[ly1'9 1IXN P9IX T y"10n mTo
12/01/2021 e A2.il (hyb) 1121581 u
15/12/2023 e A2.il (hyb) 1127349 p)
15/07/2025 e A2.il (hyb) 1133099 T

.2015 1202112 24 DI'D ApYN NITAXT - AN'T7 DMpP'yn 0Y7Ip'vn DI

112aNna NITIX

11310 X77 1'W' PII'Y 0012NN 'POY 7TINA N7yI91,(NIXMA NID'AI DN NIB' Y773 NID') 7X1W' NIDAN POV N7'VD N1ann

("oxn Mann” - [707) 0”VA NIO11'D NIYPWA 1'W' NID'A © 02N 11202 NIMDA 7Y .3718 2137 0 100 717200 77210 N1

112NN NINNND 45% -31 P'TNDN I2'XN1,7% -2 Np'TNn Battery Ventures niypwinn | ,48%-2

npTNINN ,(59% -2) D"V NIN'SI NIYPWR 12TXIL,(62% -2) DY 1Y [IDM2A DXA N1AN 1PTNN N3N NIPTANT 50112

WX N"Y21 (2010) NIPDIN "XITIX IR XD NI7Y22 Np'TNR 011200 .07V NIPTRX DY X Y WY 1% -2 7w 1yl

[N WX 1IN MDY IX/I O'NTI NIA'NNN AN 7y NIZ91N NIYXNDX1 n1ann 1y 7XIwn nnipn 0"17 npna nnpin

.1N2N2 TP9In

Insurance Financial Strength 1

A subsidiary of MIOODY'S



Se,.,

LT
L Y T
LERY T
(NN )
N1
AN'T NMIDOo'A
Aa2.il - —F§ ===T"YYYIn — uwnn
Aa3.il 4
ALl - -
]
I
) ]
A2.il _-——————————————————————-II— — — — —
A3l L o — — — — o— — ]
Baal-“ T T T T T T T T T T T T T T T T T
5;::3;;55;53:;5;;5;;
~r =] ~r = ) [ =3 ~r = ~r =] ~r =
=] 2 =] =} J =] =] 2 Q =} a =] =] 2 =] g i Q
3 = 3 = =] = 3 = 3 = (=1 =
K 2 ¥ %5 2 3 5§ % 2 K % 3 % % g K ¥ %
oY niniT
2015 12n212 - 2pYN NIT ~ P”YA NID'AY 112N "X T.MX
2016 "7I'- NIYXI 21N'T " 0"V NI'012'9 NIYpY 'Y NIDA
2016 '"7I' - NID'2 NNAN AN'T N'MAI7ITIND
2NT'N 7V 2T NNTan NinYio
www.midroog.co.il 2NT'N INX2 0'no1Ivn NINITN
“7'73 yTID
15.08.2016 2T NIT XN
24.11.2015 :OTIp NIT XN
17.11.2010 MIYXIN'T NN )IXN
D’y NID'AT7 NN "XIT.X 2N Tn OTI' OV
D’y NID'AT7 NN "XIT.X 211 TN 112y 07'WY DN OV

2'910A D YyT'D

.2'91DN 7¥X 0'ID0ID 0'DIAN 72PNV YT'D 7Y XY |12 1217772 NIDNOD 2NT'D

A Subsidiary of MOODY’S


https://www.midroog.co.il/Upload/Documents/24112015%20%D7%9E%D7%A2%D7%A7%D7%91.pdf
https://www.midroog.co.il/Upload/Documents/%D7%93%D7%95%D7%97%20%D7%93%D7%99%D7%A8%D7%95%D7%92%20%D7%A8%D7%90%D7%A9%D7%95%D7%A0%D7%99%20%D7%9E%D7%95%D7%A0%D7%A4%D7%A7-%20%D7%91%D7%99%D7%98%D7%95%D7%97%20%D7%99%D7%A9%D7%99%D7%A8%20%D7%94%D7%A9%D7%A7%D7%A2%D7%95%D7%AA%20%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%95%D7%AA%20%D7%91%D7%A2%D7%9E%2021072016.pdf
https://www.midroog.co.il/Upload/Documents/%D7%93%D7%95%D7%97%20%D7%93%D7%99%D7%A8%D7%95%D7%92%20%D7%A8%D7%90%D7%A9%D7%95%D7%A0%D7%99%20%D7%9E%D7%95%D7%A0%D7%A4%D7%A7-%20%D7%91%D7%99%D7%98%D7%95%D7%97%20%D7%99%D7%A9%D7%99%D7%A8%20%D7%94%D7%A9%D7%A7%D7%A2%D7%95%D7%AA%20%D7%A4%D7%99%D7%A0%D7%A0%D7%A1%D7%99%D7%95%D7%AA%20%D7%91%D7%A2%D7%9E%2021072016.pdf
https://www.midroog.co.il/MethodologiesIndex.aspx?l=1
https://www.midroog.co.il/ArticlePage.aspx?l=1&c=2&id=106
http://www.midroog.co.il/

AT

X [NTT7 'NDIPN 2AN'T 0710

NI NI220 'YX TN WD 2NTD 7V npI9W 19 7y 00N Aaa.il 02ITNN NIp9an IX 0'p'9In | Aaa.il

0" nNxX 0"nipn D'p'B]D'7 non'

N'oN' TXN D122 'YX 1TNN WII ANT'D 7V nBI9WY 9 7y 00N Aa.il 0ITRR Nipoin IxD'p'oIn | Aa.il

.0"INX O"NIpPN 0'P'9INYT

n'on' 122 'YX TN WD 2NTD 7¥ A9 '9 7y ,nnavn A.il ounn nNip91n IX 0'P'9IN A.il

onnx o' oipn D'p'ﬂ]l’.ﬁ

n'oN' 11112 'XIYX 1TNN WY1 ,2NTN 7¥ NDI9W 9 7y ,02¥n Baa.il 0'71TRA NIp91n IX 0'p'9In | Baa.il

.O'N'IoN D"2'DY71RP90 DNIMOXN '7Y1 NI'N'7 0'717Y DNl DNX D'RIPD D'P'9INYT

non' ¥'7n 'AawX 1TNn I ,aNTD YY npiow '9 7y noavn Ba.il oarma nNip91n IX 0'P'9IN Ba.il

.IJ“J'D'7I|750 n1I"OXN '7ya 0Nl DNINX o"nipn D'p'QJD'7

N'oN' TIXD Y'7N 'RIYX 1NN I ,2NT'D 7¥ npI19'w '9 7y ,navn B.il nninn Nip9%1A IXD'P'OIN B.il

.n"niynvn D“J'D'7I|750 n1I"OXN '7y2 0Nl DNNX o"nipn D'p'QJD'7

NI YN 'XIWX TNA WD 2NTD YV apiow 9 7y oavn Caa.il ouitnn Nip91a IX O'p'OID Caa.il

anio'niynvn D"J'D'7I|7'.-'IO D1I"OXD '7y1 DNl DNNX o"ipn D'f)'B]D'7 non'

IX'P 9IX2 Y'7N 'XIYX ITNN WD ,ANT'N 7V aui1ow 9 '7y ,nnyp Ca.ilomitnn Nip9%1A IXD'P'9IN Ca.il

.N"AN1 P 2TNA'7 DnW'72 0M2'0 Dy |IY'9 7w 7w a¥N'7 TIXD DNp DAl

TaInIM Y'700 'XAWX TN VI ,2NT'N 7w npiow '8 7y oaen C.ilomima Nip9In IXD'P'9ID C.il

1211 P TN 0'WI7p 010 1y |Iy1'9 7w 7w a¥na 0N 772

2NN NNIXY "YN ‘1 NN Caa.il TyI Aa.il -n 2N TN NIMNDPR DNX 731 1,2,3 01"190N DNNYNI NYNNYND 2NTN Ny
NMI20? YXNX NXYD1 XY ["¥D 2 NINYDN .NIMIX] NNYDA, N2 NYD XN NY7RY 2NN nnnop v |I"7l]|'] X1 N'IXD

JIMIX] NMYNAL,NT7W TN nnop 7y jInnnn |7'7FI1 NIXXND1 21NN NMIXY |"X¥D '3’ NINWnNn 17'X1 21T

A Subsidiary of MO ODY’S



ANTD

(2NN’ :[707) n”V2 2NN 'aN7 DMWY NIt 70 ©

X'9N7 ,NNYY7 ,07X7 ,pMynT 'K .INN0n Mpn 20T 0NN DT T 7Y [0 101,17 1092 NI2YY ,NT NoNa 0NN NDT W aNT'DY
.ANJ21 YXID ANT NN20N X77 NINX IX NNNON ,'NW72 N1DNY7 NT 00N 2'¥N'7 IX '793W7

2NX2 y'9Inn YyT'NY7I 0°ya 2NT0 7¥ NI7'y97 yana niartnoal NNATX [31 AT 7y NIdRNoA 113'071 21T NI731an'7 nyana antx
.07V D1NDIRN

(INIX NP'09N IX 2N'TN NX NNIWY X7 2070 TIY '721) DNIO19 TYINT 011217, NIBPIAI0 NYT NN T2 D10 201019 IX/1INTN T
0'712' 2NT'0 'DI0T9 .aIN "MINT O"011'9 DMI'WINYT IX/I NIAINT XIWX NIMAYNNNY7 0N NINY' 7¢ TTNyN 'oN'D 'XIYXND |12'07 ona
NMI0T91 ANT'D AN'T AT 770N NNIX IYD'WY NIT71 NYT NN |31,'XIWX 1120 7Y D' NIND 0770 7Y NIO0IANN NIDyN 02 71737
1112'0 7V NI'ON' NIDYN [ND DY7 2N'T NIN7I02 VIR NYIY 21NT'D 7721 IX 110190 TYINA NITAIY 7¥ [N11131 1272 NAND 01NN 01X
N9PVYN 'XIYX |12'0 9pWNI 7IN'02 N11'NAN ' 1NAI'.INXY 07101 NIBIIYNN NINTANT OXNN2 0"011'9 ON'WID IX/I NIMY' 7Y IR/ RIYUX
TVINT NI'012'970 NITINA N'NIMAMNNNA TINY7 X7 0717V NIY! 1197 |13'03 'RIWYX [12'0 N1'TIN 2NT0 .0T |12'0 7W N'oN* N2yn 1l X
7Y7 ,NI7'T17 oNtNpA |12'0 [123 ,ONX |12'0 727 O'ON'NN DI'X 2NT'D 2N'T .[IVI'9 7U2 7¥ NIpna Ivn '903 1091 73 21,21y’
NN PIY 7y Y'BYWNDN 1NX 0112 727 IX DM'ND NIMTINT NN ywa 07 ,pivn

D'INX 0"011'9 O'WIN IX/1 AN NINAIX 7Y 110 IX/I PTNN YD NX7D0 01NN DIX 1MDI0N9 IX/1NT'D T 7Y 091NN 09NN
J7X NI71IY91D NNX 720 NIYINNMT7 IX/I NNX NYPYUR 73 IX/]

7¥ NNXNN7 NION"NN DIYND 002 'Y |31,'012'9 X1y IX NIYPYN XIY" 01NN 01X 1MI019 IX/1 ANT'D T 7y 0'p91Inn 09NN ,[2 1D
NYIYN 70¥ nNINn NNN 0207 NP'910 20T 21NN 7Y PN0oNA XINY 210 700 NYpwn7 nX7nn IX 010N Y'pwnT Mv'7d nypwun
'WIX NIYNNDXA IX/1IDXYI NIYATIAININXNNA NIPYTAN 73 XYY DNIXY DT DIPF YPYD 73100907 T 7Y DI9N yT'Na vIDWY
72 7Y 21007 IX 2'TNNT w1217 71V 12'AY 1011'9 1'WON 731 NVpWn 73 7W NIKTIN NIX ID¥YA 11yn7 NIn 7y ,127 0'200IDN VIXPD
NPIYDY NNXNYT NN IX AT 72 2NXVIXPD MY 72 DY IX/111MY 7Y 700 [T OV I'MNIypYn OV 1Wp2 VIXPD XIY' Y non'7 y'ipun
72 TV 7V1MYyDND 0 T 7Y IX AT R0NA 71700 YT'R] WNNWD T 7Y N'WYIN nYpwn 7NN 731 TTI2 21903 7pwia7 0ty anTn
N127YN Y¥171 TIN7'7 2"N Y'pYD 731 1T NONA 1INDXA IX/1 N'DI0T92 IX/1 2NT'D N7 71730 VT2 WNNWN 73,127 OXNNAIL Y'pYn
VIPYUn " "ypun” Akpn7 IX WID17 ,'TNNYT N0V INX '011'9 1'WID IX 1IN 11X 27y ,2'910 72 1127 INYDN nypwnn NI'KTI 7V
217N TIXN 7Y 10129 1'WINA IX AT 11227 YApIY '011'9 1IN

1'7'Y2 DAYNIN YTD NNIPD T 7Y ANT0Y7 1001,('V TR :|7017) NIDN0N X' 117V IWXI,NMI0N92 IX/1 1NT'D 1IN 71700 y1mn 72
NDPIRANTD .YTO NNIPN ONIX 1T 7Y 1001 XINY 193 XAID XININII017 DIXINX 111X 20T, N20T00 NIYD T 7Y AW 121,0'0DX
VTN 7Y NIDNNON 1IN NIA17,09'0X N''Y1 0AYNIN NNIPDRNRIOY{P900 §p'N21 N2 N YTHAY 1T NN1aN7 011200 D'YXDRD 732
IX INDX7 N'712' NII'X XN 271 NIP'IA YXANA 512 11X ANTD 07IX,0'XND 1270 1WXI1 OX, 070N 'N'72 0'WY7¢ 077D N7270 NNy
VTDN NX 9pnY7

DIN1 IX/1 Y7'72 YT N2y OWY7 X7X ,'NWT70 nypun 7¢ N21yn OW7 Unv'7 NITyim [IX ANT'0 T 7Y NIN01I9N WX NIY770 N0
1'9 7y NI7ITINND P70 NINYT T2 17X NINYRP02 1INXA |'X.[N12N1 UR'WY YT'DN 1227 7'Y7 1INXN NI72202 20T'D NpTna 0'Xnn
7PNONY7 IX ON"'NN7 NIX17 |'X .Y 731 N2 1INXA 1227 NNTRY NX NIYT71 NY772 11202 1IDXN D NIB0Y7 N'XYI ANT'D .ANT'D NTay
ANTM 7Y NWIXPRN AI7ITINDARD 270 Q1N 11X 0772 1710 .XINY 210 7210 XIY" IX NYT NN 7X3 N'773 N1'p021 1InXa 7y
AT 7w NNYT NX 01202 N9PYN 11X NONN AN 7W NN INYT DX NOPYN X0

D'XINX I XT 27772 27Y0D 0 IRYDR ' 73 IX/1 N1N2NN A1y ,N7Y NWDn ‘XY ,N7Y 0NInpTa anTo )T 722 10X 91921
INY'7D [9IX2 D21 WX YR IXDIXNIN, TR PRY QW NXIX P90, T09 IX/1|TAIX IX/IPT172 22, NIY! IX/1DTX 72 972 |70 NIdN
NNYIXN 1272 UXID NYTIN ORYDN M7 IX 0N7 110N OX 01 20T NN 'X 7Y NIa17 2070 1707 IX 2077 IXYT'RT7 Wpa IX
;NNNX NYPYN NIINTIN [TAIX 7W2 NI277,0'000 [T2IX 72 (X) 122,71 X7 X ,NI2717,7'Y'7 20X 7090 IX [TAIX IX P11 7¢ INIYNINnT
7Y P91INY 010D 'XIWX 1N XIW1 07 XIN DX |2,'012'D 1'WIN 7W N0 IX/1 YT IR/ NPTAND NXXIND 0210 P11 IX 7090 72 (3) IX
,ADAN X'NINYT) NI7WUT DY TWP2A IX NIXRYIND P71 X7 X IRYD 12,1071 QWX ,PTIIR/ TR IX/1 7097 72 (2) ;1X7 OX 1212070 7 N
AT 7Y NRYDN M IX/1 DAY ,NIWUN 'RYI,DNI0PIT 7Y 0T (7122 NIMAXD 11097 100 1K [FTAY DINX A71Y9 IX |1ITT12 071V
S7TNN2 "I NYYN1 |12,IX7 OX 21 NYTID NN OX |2

07v7 12"NNN 207N 71V1 ONP9In Oy WPaY IX AT 7Y 02ITHN 0"011'90 0'WINN 7V 0'P'9INN 2NV ,NXT 17'N¥D N7
AT DY70N12MTA NIXDYYT7 0N' 07011 DY NP0 ANT'D 21NN VI 010,200 102y AnTY7

DN ANTM 7Y 20T Y700 NXT DY TNE.ANT'H NIMDN 51%-21 np'tnnn ("o TN’ :|7n7) Moody's 0" TIn 7w N2 n1an 11 207D
NNYT 71p'w2 IXDXY 20T DTYIEN7W0 0Y7001 DT W NTNYT7 .07 TI0 7w NIYIK7 0'9192 0I'RIL,0TIN 7W N7XND D'T1911 D'XDYY

.min7nnal
NNX N2'0 7210 IX/1 WTN YT D720 NXXIND IX/1 217770 002NN 1'7YW VTN OY1'WND NXXINI NNYAT7 'Yy Np'91n INTHY 2T

W7 INX7 N9 (N9 3 3 .http://www.midroog.co.il :Namaw anT'n 7w D1IDIXN INXA T'Y'DID DIINTA DY IR/ DIIDTY
N7¢ 2NN NTYINTIAY 7Y IX/1207T'0 Y701 7Y 900 YT N73p

A subsidiary of MIOODY'S


http://www.midroog.co.il/

